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Company Information

Company Name WORLD INTEC CO,, LTD.

) 4F No.2 Quest Bldg. |-3-9 Bashaku, Kokurakita-ku, Kitakyushu City,
Head Office Fukuoka Prefecture 802-0077, Japan
Established February 12, 1993

Eikichi lida, Chairman and CEO

Representative Toshihiko Kanno, President and COO

Capital JPY 697 Million (as of December 31, 2010)

Comprehensive Human Resources
Businesses
e Manufacturing Temporary
Placement/Contracting Services
* Technology Oriented Placement

* Marketing Sales Service

* Information Technology &
Telecommunications Services

¢ Real Estate Business

Main Business

Services
e R&D Placement, Marketing Sales
Services
Number of Branches 66 Business Offices (Non-Consolidated) (as of December 31, 2010)
Number of Employees 7,881 (Consolidated)  6,450(Non-Consolidated) (as of December 31,2010)
(Human Resources Businesses) ( )
Manufacturing Temporary Placement/Contracting Business
WORLDINTEC CO,, Ltd.  Manufacturing Temporary Placement/Contracting Business
(Manufacturing outsourced contracting; temporary placement)
P mm e e e e e e e e ———————— -
I WORLD INTEC TAIWAN CO., LTD. (Manufacturing temporary placement) :
Technology Oriented Placement Business
»
~
WORLDINTEC CO,, LTD. Technology Oriented Placement Business ke ‘L:’
- (Engineering outsourced contracting; temporary placement) 8
[+
=2 ]
a R&D Placement Business £
LN
I WORLDINTEC CO,, LTD. R&D Placement Business (R&D related temporary placement) I O
Marketing Sales Services Business
WORLDINTEC CO., LTD. (Temporary placement for sales/marketing; employment agent) I 2
e
I WORLD EXPERTS CO., LTD. (Comprehensive temporary placement) :
| Electronics And Ecology Corporation (Temporary placement for repairing services) 1
: VEC CO.LTD. (Construction management temporary placement) :
_________________________________________________ - L )
(Information Technology & Telecommunication Related Businesses)
e e
@ Information Technology & Telecommunications Services Business
® wd (Call center; distribution of business machines/communication equipment etc.) x5
= I == R e e L s 3
S 1 .
E T8 | e-support, inc. : E’E
2 |: g : Mobile Service Inc. : 6 e
f © 1 Network Solution Co., Ltd. 1 =~
L WORLD ONLINE CO,, LTD. :

(Other Business)

Marketing Sales Service Business
e e e ——————————————————

: GEOGRAPHIC INFORMATION OF KYUSHU, INC. (System development contracting business)

(Government,
company)

]

Marketing Sales Service Business

(PC training business)

Clients
(Company,
Individual)

(Real Estate Business)

[

\
J

r
I WORLD RESIDENTIAL Co., LTD 1 —>
L _Nichimo Real Estate Co, Led. ]

Clients
( Individual)

[

WORLDINTEC CO,, LTD. [ = mmm= == Consolidated subsidiaries H Transaction with outside the group
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Consolidated Balance Sheets

(Unit: ¥ Million) 12/2006 12/2007 12/2008 12/2009 12/2010
Current assets 8,228 10,214 9,225 7,750 11,505
Cash and deposits 3,610 4,194 3,749 3,582 3,162
Notes and accounts receivable-trade 4,166 5,149 4,144 3,062 3,571
Short-term investment securities - - 105 10 10
Inventories 112 309 546 - -
Merchandise and finished goods - - - 331 283
Real estate for sale - - - - 47
Work in process - - - 213 129
Real estate for sale in process - - - - 3,829
Deferred tax assets 55 80 43 19 48
Other 287 482 643 537 435
Allowance for doubtful accounts @3) (2) 7) (6) (12)
Noncurrent assets 1,409 1,808 2451 1,747 1,861
Property, plant and equipment 282 569 759 662 682
Buildings and structures 189 434 691 695 749
Accumulated depreciation (24) (78) (304) (363) (412)
Buildings and structures, net 165 355 387 332 337
Machinery, equipment and vehicles 20 15 37 18 26
Accumulated depreciation (15) (5) (30) (14) (15)
Machinery, equipment and vehicles, net 5 9 7 3 10
Land - - 221 221 221
Construction in progress 7 - - - -
Other 185 355 368 345 389
Accumulated depreciation (80) (151) (225) (239) (275)
Other, net 104 204 143 105 113
Intangible assets 348 336 239 146 121
Goodwill 337 286 193 110 55
Other Il 49 45 36 65
Investments and other assets 778 902 1,452 937 1,057
Investment securities 207 255 765 333 359
Long-term loans receivable 10 8 - - -
Deferred tax assets 85 95 159 153 151
Lease and guarantee deposits 463 520 502 428 479
Other 22 32 57 54 69
Allowance for doubtful accounts (10) 9) (33) (32) (O]
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Consolidated Balance Sheets

(Unit: ¥ Million) 12/06 12/07 12/08 12/09 12/2010

Liabilities

Total liabilities

Notes and accounts payable-trade 219 503 425 471 496
Short-term loans payable 820 609 651 907 2,397
Accrued expenses 3,406 3,502 3,135 1,806 2,212
Income taxes payable 316 726 220 113 305
Accrued consumption taxes 521 668 525 173 195
Provision for bonuses 27 23 29 33 29
Provision for directors' bonuses - - - - 6
Provision for loss on order received - - 38 - -
Other 429 870 1,058 691 802
Noncurrenclapilides 97 el 82 s2 2077
Long-term loans payable - 495 654 262 1,761
Provision for retirement benefits 81 110 216 226 278
Provision for directors' retirement benefits 15 17 19 22 25
Other - - 2 10 Il

Net assets

Total net assets 4,494

Capital stock 696 696 697 697 697
Capital surplus 859 859 860 860 860
Retained earnings 1,854 2,520 2,641 2,719 2,706
Treasury stock (70) (100)

Valuation difference on available-for-sale securities - - @) 7) 8)
Foreign currency translation adjustment 2 O] (19) (16) (18)

Total liabilities and net assets 12,022 11,676 9,497
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Non-Consolidated Balance Sheets

(Unit: ¥ Million) 12/2006 12/2007 12/2008 12/2009 12/2010
Current assets 6,488 8,129 7,053 5,542 5,174
Cash and deposits 2,406 3,325 2,990 2,775 2,112
Notes receivable-trade 20 - - 3 7
Accounts receivable-trade 3,679 4,318 3,339 2,306 2,715
Short-term investment securities - - 105 10 10
Merchandise and finished goods - - - - 8
Work in process - - 10 15 14
Prepaid expenses 15 21 134 142 7
Deferred tax assets 27 42 23 - 23
Short-term loans receivable to subsidiaries and affiliates 153 24 - - 21
Accounts receivable-other 20 146 240 174 121
Advances paid 147 211 196 112 114
Other 20 42 21 6 23
Allowance for doubtful accounts (2) (2) 7) (6) (5)
Noncurrent assets 1,767 1,882 2,297 1,581 5,950
Property, plant and equipment 128 132 110 89 113
Buildings 55 65 80 87 120
Accumulated depreciation (8) (17) (26) 37) (48)
Buildings, net 46 47 53 50 71
Structures 4 4 4 4 4
Accumulated depreciation 3) 3) 3) 3) 4)
Structures, net [ 0 0 0 0
Machinery and equipment 0 0 - - -
Accumulated depreciation 0 0) - - -
Machinery and equipment, net 0 0 - - -
Vehicles 18 14 14 10 10
Accumulated depreciation (14) (5) 8) (8) (8)
Vehicles, net 4 9 5 2 |
Tools, furniture and fixtures 147 190 191 165 183
Accumulated depreciation 71 (116) (140) (129) (143)
Tools, furniture and fixtures, net 76 74 50 35 40
Intangible assets 4 106 62 31 83
Goodwill - 60 20 - -
Software 2 44 41 29 45
Telephone subscription right | | | | |
Software in progress - - - - 36
Investments and other assets 1,634 1,643 2,123 1,461 5,753
Investment securities 204 195 426 304 273
Stocks of subsidiaries and affiliates 1,142 1,150 1,233 862 1,357
Long-term loans receivable - - - - 50
Long-term loans receivable from subsidiaries and affiliates - 16 - - 3,799
:tl:::s provable in bankruptcy, claims provable in rehabilitation and 4 4 24 24 |
Deferred tax assets 55 79 268 169 162
Lease and guarantee deposits 219 188 181 110 107
Golf club membership I I I I 6
Other | | 2 2 3
Allowance for doubtful accounts (4) (4) (24) (24) 8)
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Non-Consolidated Balance Sheets

(Unit: ¥ Million) 12/2006 12/2007 12/2008 12/2009 12/2010

Liabilities

Total liabilities

Accounts payable-trade - - - 4 47
Short-term loans payable 700 404 358 338 2,002
Accounts payable-other - 206 365 97 142
Accrued expenses 2,934 3,244 2,946 1,602 1,950
Income taxes payable 267 559 100 - 230
Accrued consumption taxes 474 635 466 150 168
Deferred tax liabilities - 4 -
Deposits received 267 341 361 202 230
Other 0 212 0 | |
Noncurrencliabilcies 9745 47431991
Long-term loans payable - 331 301 262 1,761
Provision for retirement benefits 8l 110 154 159 204
Provision for directors' retirement benefits 15 17 19 21 25

Net assets

Total net assets

Capital stock 696 696 697 697 697
Capital surplus 859 859 860 860 860
Legal capital surplus 859 859 860 860 860
Retained earnings 1,959 2,669 2,797 2,827 2910
Legal retained earnings 3 3 3 3 3
General reserve 1,300 1,300 1,300 1,300 1,300
Retained earnings brought forward 655 1,365 1,494 1,524 1,607
Treasury stock - (70) (70) (100) (100)
Valuation difference on available-for-sale securities - - 7) 7) (8)

Total liabilities and net assets 10,011
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Consolidated Statements of Income

(Unit: ¥ Million) 12/2006 12/2007 12/2008 12/2009 12/2010
Net sales 34,850 46,497 48,767 29,094 32,109
Cost of sales 28,404 38510 40,379 23,565 26,238
Gross profit 6,446 7,987 8,387 5,529 5,870
Selling, general and administrative expenses 5,468 6,642 7,298 5,139 5,525
Provision of allowance for doubtful accounts - - 29 3 5
Directors' compensations 117 140 109 97 150
Salaries and allowances 2,301 2,956 3,151 2,298 2419
Provision for bonuses 28 26 30 27 34
Provision for directors' bonuses - - - - 6
Retirement benefit expenses 24 27 30 29 25
Provision for directors' retirement benefits 2 2 2 3 3
Welfare expenses 371 451 461 345 371
Depreciation 69 134 167 128 109
Rent expenses 427 582 684 526 510
Amortization of goodwill 85 90 107 99 95
Other 2,038 2,230 2,524 1,579 1,793
Operating income 978 1,345 1,089 389 344
Non-operating income 216 460 298 235 234
Interest and dividends income 0 5 I 6 5
Subsidy income 173 234 195 129 141
Facility support subsidy - 169 I 10 31
Other 42 51 80 89 55
Non-operating expenses 22 33 109 87 91
Interest expenses 10 Il 20 23 20
Loss on limited partnership for investment 5 9 23 25 31
Loss on sales and retirement of noncurrent assets - - 18 - -
Equity in losses of affiliates - - - 22 -
Other 7 12 47 15 39
Ordinary income 1,172 1,772 1,278 537 487
Extraordinary income - - - 24 -
Gain on sales of investment securities - - - 24 -
Extraordinary loss 39 10 304 17 27
Impairment loss - - 80 17 -
Loss on valuation of investment securities 30 - 8 99 -
Office transfer expenses - - - - 22
Loss on valuation of golf club membership - - - - 5
Deposit exit penalty - 10 - - -
Restructuring expenses - - 216 - -
Head office transfer cost 9 - - - -
Income before income taxes 1,133 1,762 973 445 459
Income taxes-current 641 955 684 226 345
Income taxes-deferred (19) (36) (22) 34 26
Income taxes Total 621 919 662 261 319
Minority interests in income 92 101 118 34 82
Net income 418 741 192 149 58
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Non-Consolidated Statements of Income

(Unit: ¥ Million) 12/2006 12/2007 12/2008 12/2009 122010
Net sales 28,726 37,884 39,032 20,867 22,312
Cost of sales 24,590 32,563 33,587 18,012 19,403
Gross profit 4,136 5,320 5,444 2,854 2,909
Selling, general and administrative expenses 3,248 3,825 4,489 2,606 2,597
Provision of allowance for doubtful accounts - - 25 3 6
Advertising expenses 256 158 146 19 26
Directors' compensations 87 98 81 75 109
Salaries and allowances 1,341 1,709 1,916 1,125 1,097
Bonuses 187 170 66 29 29
Retirement benefit expenses 24 27 29 27 23
Provision for directors' retirement benefits 2 2 2 2 3
Welfare expenses 258 308 303 182 194
Traveling and transportation expenses 263 336 324 152 197
Depreciation 42 60 69 48 45
Rent expenses 240 293 362 238 215
Amortization of goodwill - 20 40 24 -
Other 542 639 1,121 675 649
Operating income 887 1,494 955 248 312
Non-operating income 13 39 100 211 182
Interest income | 4 4 2 13

Interest on securities - - | - -

Dividends income - - 20 6 6
Subsidy income - - - 129 130
Other Il 35 74 73 31
Non-operating expenses 10 23 85 49 51
Interest expenses 2 7 6 Il Il
Loss on limited partnership for investment 5 9 23 25 31
Loss on sales and retirement of noncurrent assets - - Il - -
Other 2 6 44 12 9
Extraordinary loss 39 10 458 99 68
Loss on valuation of investment securities 30 - 8 99 -
Loss on valuation of stocks of subsidiaries and affiliates - - 233 - 40
Office transfer expenses - - - - 22
Penalty charge for cancellation of lease deposits - 10 - - -
Restructuring expenses - - 216 - -
Head office transfer cost 9 - - - -
Loss on valuation of golf club membership - - - - 5
Income before income taxes 851 1,501 512 310 374
Income taxes-current 423 757 478 8l 241
Income taxes-deferred 6) (38) (165) 127 (20)
Income taxes Total 416 719 312 208 220
Net income 434 782 200 101 153
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Consolidated Statements of Cash Flows

(Unit: ¥ Million)

Cash flows provided by (used in) operating activities

Net cash provided by (used in) operating activities

12/2006

12/2007

12/2008

12/2009

12/2010

Income before income taxes

Depreciation and amortization

Amortization of goodwill

Equity in (earnings) losses of affiliates

Loss (gain) on sales of investment securities

Loss on valuation of investment securities

Impairment loss

Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for bonuses

Increase (decrease) in provision for directors' bonuses
Increase (decrease) in provision for loss on order received
Increase (decrease) in provision for retirement benefits
Increase (decrease) in provision for directors' retirement benefits
Interest and dividends income

Interest expenses

Decrease (increase) in notes and accounts receivable-trade
Decrease (increase) in inventories

Decrease (increase) in real estate for sale

Increase (decrease) in notes and accounts payable-trade
Increase (decrease) in accrued expenses

Increase (decrease) in accrued consumption taxes
Directors' bonuses payments

Other, net

Subtotal

Interest and dividends income received

Interest expenses paid

Income taxes paid

Cash flows provided by (used in) investing activities

1,133
69
85

30

(1,215)
(48)

(46)
972
203
(12)
434
1,662

(10)
(664)

1,762
134
90

()
()

973
168
107

80

29

5

38

44

[
(1)

20

992
(151)
(77)
(355)
(130)

17

1,754

10
(20)
(1,188)

445

129
99
22

(24)
99
17

@)

(38)
10

(6)
23
1,079

46
(1,332)
361)

(77)
139

(24)
(482)

459
116
95

(25)
*)

52

®)
20

(497)
139

(3.877)
24
398
21

303
(2,767)

1)
(281)

Net cash provided by (used in) investing activities

Payments into time deposits

Proceeds from withdrawal of time deposits

Purchase of short-term investment securities

Proceeds from sales of short-term investment securities
Purchase of newly consolidated subsidiaries

Purchase of property, plant and equipment

Purchase of intangible assets

Purchase of investment securities

Proceeds from sales of investment securities

Proceeds from purchase of investments in subsidiaries resulting in
change in scope of consolidation

Net increase (decrease) of deposits and compensation

Other, net

Cash flows provided by (used in) financing activities

Net cash provided by (used in) financing activities

(204)
(3)
(110)

9l

26

(435)
(82)

(82)
42
(64)
164

(38)

(14)
@)

311

(6)
82

(49)
(106)
(47)
(63)

(30)
(67)

Net increase (decrease) in short-term loans payable
Proceeds from long-term loans payable

Repayment of long-term loans payable

Repayments of lease obligations

Proceeds from issuance of common stock

Cash dividends paid

Purchase of treasury stock

Proceeds from stock issuance to minority shareholders

Effect of exchange rate change on cash and cash equivalents

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents, beginning of term

Decrease in cash and cash equivalents resulting from exclusion of

subsidiaries from consolidation

(720)
1,300
(294)

(72)
(70)

369

400

(906)
(1

@)
(30)
10

1,560

1,728

(402)
()

(70)
()

Cash and cash equivalents, end of term
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Information by Segment

(Unit: ¥ Million) 12/2006 12/2007 12/2008 12/2009 12/2010
Manufacturing Temporary Placement/Contracting
Net Sales 26,996 29,974 29,380 13,221 14,134
To Total Net Sales 77.5% 64.5% 60.2% 45.4% 44.0%
Operating Income 814 1,959 1,920 775 704
Operating Income Margin 3.0% 6.5% 6.5% 5.9% 5.0%
12/2006 12/2007 12/2008 12/2009 12/2010
Technology Orienced Placement
Net Sales - 7,069 8,021 5,707 5,964
To Total Net Sales - 15.2% 16.4% 19.6% 18.6%
Operating Income - 402 468 357 369
Operating Income Margin - 5.7% 5.8% 6.3% 6.2%
12/2006 12/2007 12/2008 12/2009 12/2010
R&D Placement
Net Sales 2,554 1,576 1,905 1,967 2,082
To Total Net Sales 73% 3.4% 3.9% 6.8% 6.5%
Operating Income 121 167 139 137 131
Operating Income Margin 4.7% 10.6% 7.3% 7.0% 6.3%
12/2006 12/2007 12/2008 12/2009 12/2010
Marketing Sales Services
Net Sales 754 1,024 1,257 996 1,828
To Total Net Sales 2.2% 2.2% 2.6% 3.4% 5.7%
Operating Income (86) (150) (132) (95) 19
Operating Income Margin -11.4% -14.6% -10.5% -9.5% 1.0%
12/2006 12/2007 12/2008 12/2009 12/2010
Information Technology & Telecommunications Services
Net Sales 4,544 6,852 8,202 7,200 8,046
To Total Net Sales 13.0% 14.7% 16.8% 24.7% 25.1%
Operating Income 128 (90) 178 141 165
Operating Income Margin 2.8% -1.3% 22% 2.0% 2.1%
12/2006 12/2007 12/2008 12/2009 12/2010
Net Sales 34,850 46,497 48,767 29,094 32,109
Operating Income 978 2,288 2,574 1,316 1,229
Operating Income Margin 2.8% 49% 5.3% 4.5% 3.8%
12/2006 12/2007 12/2008 12/2009 12/2010
Net Sales - - - (69) (143)
Operating Income - (942) (1,485) (926) (884)
12/2006 12/2007 12/2008 12/2009 12/2010
Net Sales 34,850 46,497 48,767 29,094 32,109
Operating Income 978 1,345 1,089 389 344
Operating Income Margin 2.8% 29% 22% 1.3% I.1%
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Net Sales by Industry and by Region —

for Manufacturing Temporary Placement/Contracting Business

Net Sales by industry FY2010

(¥ Million)
Automobiles Electric devices  Precision machinary Medicals Chemicals Others Total
2,501 4,684 1,828 151 1,307 2,780 13,254
18.9% 35.3% 13.8% 1.1% 9.9% 21.0% 100.0%

Net Sales by Region FY2010

(¥ Million)
Kyushu area Chugoku area Kansai area Tokai area Kanto area Tohoku area Total
4,391 3,343 561 1,022 2,552 1,382 13,254
33.1% 252% 4.2% 77% 19.3% 10.4% 100.0%

Net Sales by industry FY20 | 0(x Miliion)

B Automobiles

H Electric devices

B Precision machinary
B Medicals

B Chemicals

= Others

Net Sales by Region FY20 I O(x Million)

® Kyushu area
® Chugoku area
B Kansai area

B Tokai area

® Kanto area

M Tohoku area
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Consolidated Statements of
Change in Shareholders’ Equity

(Unit: ¥ Million) 12/2009 12/2010

Shareholders' equity
Capital stock

12/2009 12/2010

(Unit: ¥ Million)

Valuation and translation adjustments

Valuation difference on available-for-sale securities

Balance at the end of previous year 697 697 Balance at the end of previous year (7) (7)
Changes of items during the period Changes of items during the period

Issuance of new shares 1] 1] Net changes of items other than shareholders' equity 0 n

Total changes of items during the period 0 0 Total changes of items during the period 0 (1)
Balance at the end of current year 697 697 Balance at the end of current year 7) 8)
Balance at the end of previous year 860 860 Balance at the end of previous year (19) (l6)
Changes of items during the period Changes of items during the period

Issuance of new shares 0 0 Net changes of items other than shareholders' equity 3 ()

Total changes of items during the period 0 0 Total changes of items during the period 3 (n
Balance at the end of current year 860 860 Balance at the end of current year (16) (18)

Retained earnings

Total valuation and translation adjustments

Balance at the end of previous year 2,641 2,719 Balance at the end of previous year (27) (23)
Changes of items during the period Changes of items during the period
Dividends from surplus @1 (70) Net changes of items other than shareholders' equity 3 2)
Net income 149 58 Total changes of items during the period 3 2)
Total changes of items during the period 77 (12) Balance at the end of current year (23) (26)

Balance at the end of previous year (70) (100) Changes of items during the period

Changes of items during the period Net changes of items other than shareholders’ equity 29 79
Purchase of treasury stock (30) (0)  Total changes of items during the period 29 79
Total changes of items during the period (30) (0) Balance at the end of current year 626 706

Balance at the end of previous year 4,128 4,176  Changes of items during the period

Changes of items during the period Issuance of new shares 0 0
Issuance of new shares 0 0 Dividends from surplus @ (70)
Dividends from surplus 71) (70)  Netincome 149 58
Net income 149 58 Purchase of treasury stock (30) (0)
Purchase of treasury stock (30) 0 Net changes of items other than shareholders' equity 32 77
Total changes of items during the period 47 (1) Total changes of items during the period 80 65

Balance at the end of current year 4,176 4,164 Balance at the end of current year 4,778 4,843
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Non-Consolidated Statements of —
Change in Shareholders’ Equity

(Unit: ¥ Million) 12/2009 12/2010 (Unit: ¥ Million) 12/2009 122010
Balance at the end of previous year 697 697  Changes of items during the period
Changes of items during the period Purchase of treasury stock (30) 0)
Issuance of new shares 0 0 Total changes of items during the period (30) 0)
Total changes of items during the period 0 0 Balance at the end of current year (100) (100)
Capital surplus Balance at the end of previous year 4,284 4,284
Changes of items during the period
Balance at the end of previous year 860 860 Issuance of new shares 0 0
Changes of items during the period Dividends from surplus @) (70)
Issuance of new shares 0 0 Net income 101 153
Total changes of items during the period 0 0 Purchase of treasury stock (30) (0)
Balance at the end of current year 860 860 Total changes of items during the period 0 83

Balance at the end of current year 4,284 4,368

Balance at the end of previous year 860 860

Changes of items during the period

Issuance of new shares 0 [\l Valuation and translation adjustments
Total changes of items during the period 0 [\Jll Valuation difference on available-for-sale securities

Balance at the end of current year 860 860 Balance at the end of previous year (7) 7)
Retained earnings Changes of items during the period
Net changes of items other than shareholders' equity 0 ()
Balance at the end of previous year 3 3 Total changes of items during the period 0 (1
Changes of items during the period Balance at the end of current year @) (8)
Balance at the end of current year 3 kil Total valuation and translation adjustments
Balance at the end of previous year (7) 7)
Changes of items during the period
Balance at the end of previous year 1,300 1,300 Net changes of items other than shareholders' equity 0 (h
Changes of items during the period Total changes of items during the period 0 (1
Total changes of items during the period - - Balance at the end of current year (7) (8)
Balance at the end of current year 1300 1300
Balance at the end of previous year 1,494 1,524 Changes of items during the period
Changes of items during the period Issuance of new shares 0 0
Dividends from surplus @n (70) Dividends from surplus 71 (70)
Net income 101 153 Net income 101 153
Total changes of items during the period 29 g3  Purchase of treasury stock (30) 0
Balance at the end of current year 1,524 1 607 Net changes of items other than shareholders' equity 0 (1)
Balance at the end of previous year 2,797 2,827 Balance at the end of current year 4277 4,359

Changes of items during the period

Dividends from surplus 71) (70)

Net income 101 153
Total changes of items during the period 29 83

Balance at the end of current year 2,827 2910
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Consolidated Profitability Indicators

(¥ Million) 12/2006 12/2007 12/2008 12/2009 12/2010
Net Sales 34,850 46,497 48,767 29,094 32,109
Gross Profit 6,446 7,987 8,387 5,529 5,870
SG&A Expenses 5,468 6,642 7,298 5,139 5,525
Operating Income 978 1,345 1,089 389 344
Ordinary Income 1,172 1,772 1,278 537 487
Net Income 418 741 192 149 58

12/2006

12/2007

12/2008

12/2009

12/2010

Gross Profit on Sales 18.5% 17.2% 17.2% 19.0% 18.3%
SG&A Expenses Ratio 15.7% 14.3% 15.0% 17.7% 17.2%
Operating Income Margin 2.8% 2.9% 2.2% 1.3% 1.1%
Ordinary Income Margin 3.4% 3.8% 2.6% 1.8% 1.5%
Net Income Margin 1.2% 1.6% 0.4% 0.5% 0.2%
Gross Profit on Sales=Gross Profit/Net Sales
SG&A Expenses Ratio=SG&A Expenses/Net Sales
Operating Income Margin=0perating Income/Net Sales
Ordinary Income Margin=0rdinary Income/Net Sales
Net Income Margin=Net Income/Net Sales
(¥ Million) Gross Profit on Sales (¥ Million) SG&A Expenses Ratio
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Consolidated Efficiency Indicators —

UUES) 12/2006 12/2007 12/2008 12/2009 12/2010
Total Assets Turnover 3.94 4.29 412 2.75 2.81
Noncurrent Assets Turnover 25.43 28.91 22.90 13.86 17.80
Current Assets Turnover 4.67 5.04 5.02 3.43 3.34

12/2006 12/2007 12/2008 12/2009 12/2010

Inventories Turnover 0.9 1.7 3.2 6.8 27.5
Accounts Receivable Turnover 43.6 40.4 31.0 38.4 40.6
Accounts Payable Turnover 2.3 3.9 3.2 5.9 5.6

Total Assets Turnover=Net Sales/Average Total Assets
Noncurrent Assets Turnover=Net Sales/Average Noncurrent Assets
Current Assets Turnover=Net Sales/Average Current Assets

Inventories Turnover=Average Inventories/Net Sales*365
Accounts Receivable Turnover=Average Accounts Receivable/Net Sales*365
Accounts Payable Turnover=Average Accounts Payable/Net Sales*365
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Consolidated Stability Indicators

(¥ Million) 12/2006 12/2007 12/2008 12/2009 12/2010
Equity 3,412 4,005 4,101 4,153 4,138
Total Assets 9,637 12,022 11,676 9,497 13,367
Noncurrent Assets 1,409 1,808 2,451 1,747 1,861
Current Assets 8,228 10,214 9,225 7,750 11,505
Current Liabilities 5,740 6,904 6,086 4,196 6,445
Interest-Bearing Debt 820 1,104 1,305 1,169 4,158
(%) 12/2006 12/2007 12/2008 12/2009 12/2010
Equity Ratio 35.4% 33.3% 35.1% 43.7% 31.0%
D/E Ratio 24.0% 27.6% 31.8% 28.1% 100.5%
Fixed Ratio 41.3% 45.1% 59.8% 42.1% 45.0%
Current Ratio 143.3% 147.9% 151.6% 184.7% 178.5%
Return on Equity (ROE) 13.0% 20.0% 4.7% 3.6% 1.4%
Return on Total Assets (ROA) 4.3% 6.2% 1.6% 1.6% 0.4%
Equity Ratio=Equity/Total Assets
D/E Ratio=Interest-Bearing Debt/Equity
Fixed Ratio=Noncurrent Assets/Equity
Current Ratio=Current Assets/Current Liabilities
ROE=Net Income/Equity
ROA=Net Income/Total Assets
(¥ Million) Equity Ratio (¥ Million) D/E Ratio
16,000 ¢ Equity === Total Assets = Equity Ratio 50.0% 5,000 r Equity === Interest-BearingDebt ~*D/E R-ati°120.0%
14,000 f
40.0% 4,000 } 100.0%
12,000 f
80.0%
10,000 F 30.0% 3,000 f ’
8,000 F 60.0%
L 20.0% 2,000 F
6,000 ? 40.0%
4,000 F
10.0% 1,000 F
2000 } 20.0%
0 0.0% 0 0.0%
12/2006 12/2007 12/2008 12/2009 12/2010 12/2006 12/2007 12/2008 12/2009 12/2010
(¥ Million) Fixed Ratio (¥ Million) Current Ratio
5000 Equity ™ Noncurrent Assets ““™ Fixed Ratio 70.0% 14,000 _CurrentAssets WSS Current Liabilities _'_Currentf{atizooo.o%
4 60.0% 12,000 F ?_.-—‘/\.
4,000 F
.//\/. 4 50.0% 10,000 } 1 150.0%
3,000 F 1 40.0% 8,000 F
1 100.0%
2,000 F 1 30.0% 6,000 |
1 20.0% 4,000 } i
1,000 F I I I I 50.0%
1 10.0% 2,000 F
0 . . . L 0.0% 0 L L L L 0.0%
12/2006 12/2007 12/2008 12/2009 12/2010 12/2006 12/2007 12/2008 12/2009 12/2010
16

COPYRIGHT(C) WORLD INTEC CO.,LTD. ALL RIGHTS RESERVED.



Stock Information

12/2006 12/2007 12/2008 12/2009 122010
Share price at term-end (¥) 241,000 125,000 49,000 152 148
Net income per share (¥) 7,555.98 13,363.08 3,485.05 2,753.48 3.58
Net assets per share (¥) 61,309.76 72,537.76 74,212.08 76,742.85 3.57
Number of shares issued, at term-end (Incl. treasury stock) (in shares) 55,660 55,705 55,745 55,760 255
Number of treasury stock at term-end (in shares) 482 482 1,654 16,734,000

Note: share splits (1 to 300) on Jan—-2010.

As of December 31,2010
Major Shareholders (Top 10)

lumber of Shares (in shares) Shareholding Ratio(%)

IIDA Soken KK. 4,500,000 26.89%
Eikichi lida 3,361,500 20.08%
THE YAMAGUCHI BANK, Ltd. 709,200 4.23%
Namho Abe 635,200 3.79%
Company's shareholding 496,274 2.96%
THE NISHI-NIPPON CITY BANK, Ltd. 300,000 1.79%
The Chase Manhattan Bank NA London SL Omnibus Accoun 253,800 1.51%
Osaka Securities FInance CO., LTD. 245,000 1.46%
MITSUI MINING& SMELTING CO,, LTD. 225,000 1.34%
Bank of Tokyo-Mitsubishi UFJ, Ltd. 180,000 1.07%

Composition of Shareholders by Category (Number of shares)

¥ Financial institutions
Other companies
" |ndividuals and other

® Financial instruments business operators
® Foreign institutions and other
Treasury stocks

0.14% .86%

0.07% 2.97%
2.37%

2.97%

0% 20% 60% 80% 100%
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WORLD INTEC CO,, LTD. http://www.witc.co.jp/

Headquarters :

4F No.2 Quest Bldg.|-3-9 Bashaku, Kokurakita-ku, Kitakyushu
City, Fukuoka Prefecture 802-0077, Japan

Tokyo Office(IR Contact):

3F Nihombashi Miyako Bldg. 3-1-8 Nihombashi muromachi,
Chuo-ku, Tokyo 103-0022

Phone  +81-3-3516-1122 (Policy Management Headquarters)
E-MAIL  irinfo@witc.co.jp
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